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9 See § 306.11(a) (2) for forms of registration 
expressing or precluding survivorship.

guarantee program may act as a certi-
fying individual on a security or re-
lated form for transfer of a security to 
the institution, or any security or re-
lated form executed by another indi-
vidual on behalf of the institution. 

[59 FR 59037, Nov. 15, 1994]

Subpart G—Assignments by or in 
Behalf of Individuals

§ 306.55 Signatures, minor errors and 
change of name. 

The owner’s signature to an assign-
ment should be in the form in which 
the security is inscribed or assigned, 
unless such inscription or assignment 
is incorrect or the name has since been 
changed. In case of a change of name, 
the signature to the assignment should 
show both names and the manner in 
which the change was made, for exam-
ple, ‘‘John Young, changed by order of 
court from Hans Jung.’’ Evidence of 
the change will be required. However, 
no evidence is required to support an 
assignment if the change resulted from 
marriage and the signature, which 
must be duly certified by an authorized 
officer, is written to show that fact, for 
example, ‘‘Mrs. Mary J. Brown, 
changed by marriage from Miss Mary 
Jones.’’

§ 306.56 Assignment of securities reg-
istered in the names of or assigned 
to two or more persons. 

(a) Transfer or exchange. Securities 
registered in the names of or assigned 
to two or more persons may be trans-
ferred during the lives of all the joint 
owners only upon assignments by all or 
on their behalf by authorized rep-
resentatives. Upon proof of the death of 
one, the Department will accept an as-
signment by or in behalf of the sur-
vivor or survivors, unless the form of 
registration or assignment includes 
words which precludes the right of sur-
vivorship.9 In the latter case, in addi-
tion to assignment by or in behalf of 
the survivor or survivors, an assign-
ment in behalf of the decedent’s estate 
will be required.

(b) Advance refunding or prerefunding 
offers. No assignments are required for 

exchange of securities registered in the 
names of or assigned to two or more 
persons if the securities to be received 
in the exchange are to be registered in 
the same names and form. If securities 
in a different form are to be issued, all 
persons named must assign, except 
that in case of death paragraph (a) of 
this section shall apply. 

(c) Redemption or redemption-ex-
change—(1) Alternative registration or 
assignment. Securities registered in the 
names of or assigned to two or more 
persons in the alternative, for example, 
‘‘John B. Smith or Mrs. Mary J. 
Smith’’ or ‘‘John B. Smith or Mrs. 
Mary J. Smith or the survivor,’’ may 
be assigned by one of them at maturity 
or upon call, for redemption or redemp-
tion-exchange, for his own account or 
otherwise, whether or not the other 
joint owner or owners are deceased. 

(2) Joint registration or assignment. Se-
curities registered in the names of or 
assigned to two or more persons joint-
ly, for example, ‘‘John B. Smith and 
Mrs. Mary J. Smith,’’ or ‘‘John B. 
Smith and Mrs. Mary J. Smith as ten-
ants in common,’’ or ‘‘John B. Smith 
and Mary J. Smith as partners in com-
munity,’’ may be assigned by one of 
them during the lives of all only for re-
demption at maturity or upon call, and 
then only for redemption for the ac-
count of all. No assignments are re-
quired for redemption-exchange for se-
curities to be registered in the same 
names and forms as appear in the reg-
istration or assignment of the securi-
ties surrendered. Upon proof of the 
death of a joint owner, the survivor or 
survivors may assign securities so reg-
istered or assigned for redemption or 
redemption-exchange for any account, 
except that, if words which preclude 
the right of survivorship 9 appear in the 
registration or assignment, assignment 
in behalf of the decedent’s estate also 
will be required. 

[38 FR 7078, Mar. 15, 1973, as amended at 64 
FR 38126, July 15, 1999]

§ 306.57 Minors and incompetents. 
(a) Assignments by natural guardian of 

securities registered in name of minor. Se-
curities registered in the name of a 
minor for whose estate no legal guard-
ian or similar representative has quali-
fied may be assigned by the natural 
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guardian upon qualification. (Form PD 
2481 may be used for this purpose.) 

(b) Assignments of securities registered 
in name of natural guardian of minor. Se-
curities registered in the name of a 
natural guardian of a minor may be as-
signed by the natural guardian for any 
authorized transaction except one for 
the apparent benefit of the natural 
guardian. If the natural guardian in 
whose name the securities are reg-
istered is deceased or is no longer 
qualified to act as natural guardian, 
the securities may be assigned by the 
person then acting as natural guardian. 
The assignment by the new natural 
guardian should be supported by proof 
of the death or disqualification of the 
former natural guardian and by evi-
dence of his own status as natural 
guardian. (Form PD 2481 may be used 
for this purpose.) No assignment by a 
natural guardian will be accepted after 
receipt of notice of the minor’s attain-
ment of majority, removal of his dis-
ability of minority, disqualification of 
the natural guardian to act as such, 
qualification of a legal guardian or 
similar representative, or the death of 
the minor. 

(c) Assignments by voluntary guardian 
of incompetents. Registered securities 
belonging to an incompetent for whose 
estate no legal guardian or similar rep-
resentative is legally qualified may be 
assigned by the relative responsible for 
his care and support or some other per-
son as voluntary guardian: 

(1) For redemption, if the proceeds of 
the securities are needed to pay ex-
penses already incurred, or to be in-
curred during any 90-day period, for the 
care and support of the incompetent or 
his legal dependents. 

(2) For redemption-exchange, if the 
securities are matured or have been 
called, or pursuant to an advance re-
funding or prerefunding offer, for rein-
vestment in other securities to be reg-
istered in the form ‘‘A, an incompetent 
(123–45–6789) under voluntary guardian-
ship.’’
An application on Form PD 1461 by the 
person seeking authority to act as vol-
untary guardian will be required. 

(d) Assignments by legal guardians of 
minors or incompetents. Securities reg-
istered in the name and title of the 
legal guardian or similar representa-

tive of the estate of a minor or incom-
petent may be assigned by the rep-
resentative for any authorized trans-
action without proof of his qualifica-
tion. Assignments by a representative 
of any other securities belonging to a 
minor or incompetent must be sup-
ported by properly certified evidence of 
qualification. The evidence must be 
dated not more than 1 year before the 
date of the assignments and must con-
tain a statement showing the appoint-
ment is in full force unless (1) it shows 
the appointment was made not more 
than 1 year before the date of the as-
signment, or (2) the representative or a 
corepresentative is a corporation. An 
assignment by the representative will 
not be accepted after receipt of notice 
of termination of the guardianship, ex-
cept for transfer to the former ward. 

[38 FR 7078, Mar. 15, 1973, as amended at 64 
FR 38126, July 15, 1999]

§ 306.58 Nontransferable securities. 

The provisions of this subpart, so far 
as applicable, govern transactions in 
Treasury Bonds, Investment Series B– 
1975–80.

Subpart H—Assignments in Behalf 
of Estates of Deceased Owners

§ 306.65 Special provisions applicable 
to small amounts of securities, in-
terest checks or redemption checks. 

Entitlement to, or the authority to 
dispose of, a small amount of securities 
and checks issued in payment thereof 
or in payment of interest thereon, be-
longing to the estate of a decedent, 
may be established through the use of 
certain short forms, according to the 
aggregate amount of securities and 
checks involved (excluding checks rep-
resenting interest on the securities), as 
indicated by the following table:

Amount Circumstances Form To be executed by— 

$100 No administra-
tion.

PD2216 .. Person who paid 
burial expenses. 

500 Estate being 
administered.

PD2488 .. Executor or adminis-
trator. 

500 Estate settled .. PD2458–1 Former executor or 
administrator, at-
torneys or other 
qualified person. 
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